
���PDJJLR������� &RQIHUHQ]D�1D]LRQDOH�³$JHQGD����H�L����DQQL�GL�/,)(�LQ�,WDOLD´

,O�SURJHWWR�/,)(�&5$,1DW��
RELHWWLYL�H�SULPL�ULVXOWDWL�LQ�$EUX]]R��

0ROLVH�H�/RPEDUGLD�
)HGHULFD�3LFFROL�

&HQWUR�GL�6FLHQ]H�$PELHQWDOL�² &RQVRU]LR�0DULR�1HJUL�6XG



120(�'(/�352*(772

3$571(5

,O�SURJHWWR�&5$,1DW�/,)(��1$7�,7���������&RQVHUYDWLRQ�DQG�5HFRYHU\�RI��
$XVWURSRWDPRELXV�SDOOLSHV�LQ�,WDOLDQ�1DWXUD�����6LWHV

'85$7$
'DWD�GL�LQL]LR�SURJHWWR�����JHQQDLR������
'DWD�GL�ILQH�SURJHWWR�����GLFHPEUH��������FRQ�XQ�HYHQWXDOH�SHULRGR�GL�HVWHQVLRQH�DO����PDU]R������

3529,1&,$��
GL�&+,(7,



2%,(77,9,�H�$=,21,�35,1&,3$/,
*OL�RELHWWLYL�SL� VLJQLILFDWLYL�GHO�SURJHWWR�VRQR�
• SURWH]LRQH�H�LQFUHPHQWR�GHOOD�SUHVHQ]D�GL�JDPEHUR�GL�ILXPH��DXWRFWRQR��$XVWURSRWDPRELXV�SDOOLSHV��QHL�6LWL�1DWXUD������GHOOH�5HJLRQL�

/RPEDUGLD�H�$EUX]]R��GHOOH�3URYLQFLH�GL�&KLHWL�H�GL�,VHUQLD�QRQFKp GHO�3DUFR�1D]LRQDOH�*UDQ�6DVVR�H�0RQWL�GHOOD�/DJD��
• ULGX]LRQH�HOLPLQD]LRQH�GHOOH�PLQDFFH�SHU�OD�VRSUDYYLYHQ]D�GHOOD�VSHFLH��EUDFFRQDJJLR��DOWHUD]LRQH�DPELHQWDOH�«��
• SURGX]LRQH�GL�XQ�UHJRODPHQWR�FRQGLYLVR�H�XQLIRUPH�SHU�OD�FRQVHUYD]LRQH�GHOOD�VSHFLH��LQ�FRHUHQ]D�FRQ�OD�'LUHWWLYD�������&((�³+DELWDW´�
• IRUPD]LRQH�GL�RSHUDWRUL�VXOOH�DWWLYLWj H�WHFQLFKH�GL�FRQVHUYD]LRQH�H�JHVWLRQH�GHOOD�VSHFLH�
• VHQVLELOL]]D]LRQH�GHL�SRUWDWRUL�G¶LQWHUHVVH�H�GHOOH�FRPXQLWj ORFDOL�VXOO¶LPSRUWDQ]D�GHOOD�ELRGLYHUVLWj H�GHOOD�VXD�SURWH]LRQH��SURJHWWD]LRQH�H�

UHDOL]]D]LRQH�GL�XQ�SURJHWWR�GL�HGXFD]LRQH�DPELHQWDOH�H��GLIIXVLRQH�GL�PDWHULDOH�GLYXOJDWLYR�

/H�SULQFLSDOL D]LRQL�GL�SURJHWWR�VRQR�
• FUHD]LRQH�GHO�JUXSSR�GL�ODYRUR�H�PDQDJHPHQW�
• DGHJXDPHQWR�UHDOL]]D]LRQH�H�JHVWLRQH�GL��FHQWUL�GL�ULSURGX]LRQH�H��³VRXUFH�DUHDV´ VSHULPHQWDOL�± XWLOL]]R�GL�VLVWHPL�GL�VRUYHJOLDQ]D�H�

PRQLWRUDJJLR�LQ�UHPRWR�
• GHILQL]LRQH�GL�XQR�VSHFLILFR��SLDQR�GL�UHLQWURGX]LRQH�ULQIRU]R�IDXQLVWLFR��VHQVX�,8&1��
• ULSURGX]LRQH�LQ�FDWWLYLWj H�VHPLQH�GHO�QRYHOODPH�
• ,QWHUYHQWL�GL�LQJHJQHULD�QDWXUDOLVWLFD�HG�HUDGLFDPHQWR�±FRQWHQLPHQWR�GHOOH�VSHFLH�DOORFWRQH�
• DWWLYLWj GL�HGXFD]LRQH�DPELHQWDOH�H�IRUPD]LRQH��
• QHWZRUNLQJ�H�SDUWHFLSD]LRQH�D�FRQYHJQL�H�FRQJUHVVL�D�OLYHOOR�QD]LRQDOH�H�LQWHUQD]LRQDOH�
• PRQLWRUDJJLR�H�VRUYHJOLDQ]D��



7$5*(7�*5283

7(55,725,2�',�5,)(5,0(172

2ELHWWLYR�SULPDULR�GHO�SURJHWWR�q LO�UHFXSHUR�GHOOD�SRSROD]LRQH�DXWRFWRQD�GL�JDPEHUR�GL�ILXPH��/H SULQFLSDOL�PLQDFFH�LQGLYLGXDWH��SHU�OD�VSHFLH��
VRQR���O¶ LVRODPHQWR��LO�GHJUDGR�DPELHQWDOH�H�OD�FDSWD]LRQH�LGULFD��JOL�HIIHWWL�GHL�FDPELDPHQWL�FOLPDWLFL��OD�GLIIXVLRQH�GHOOH�VSHFLH�DOORFWRQH��
�3URFDPEDUXV�FODUNLL�HFF���OD�GLIIXVLRQH�GL��DJHQWL�SDWRJHQL��$SKDQRP\FHV�DVWDFL���OD�SHVFD�LQFRQWUROODWD�H��LO�EUDFFRQDJJLR���$O�ILQH�GL�
FRQWHQHUOH�PLQLPL]]DUOH��L�SULQFLSDOL�GHVWLQDWDUL�GHO�SURJHWWR�VDUDQQR���
• HQWL�JHVWRUL�ORFDOL���FRPXQL��SURYLQFH��UHJLRQL��JHVWRUL�GL�6,&�HG�$UHH�SURWHWWH��&)6�«��
• SRSROD]LRQH�WXWWD�H�JLRYDQL�FLWWDGLQL�
• DVVRFLD]LRQL�GL�VHWWRUH��GL�SHVFD�VSRUWLYD��DPELHQWDOLVWH��GL�DJULFROWRUL�«��



'(/,9(5$%/(6�35,1&,3$/,�
,�SURGRWWL��SL� VLJQLILFDWLYL�GL�SURJHWWR�VRQR�
9 UHOD]LRQL�WHFQLFKH�GL�VHWWRUH�± VWXGLR�GL�IDWWLELOLWj �D]LRQL�$��$��$��$���$��$����
• DFWLRQ�SODQ��D]LRQH��$����
9 SURJHWWR�HVHFXWLYR���D]LRQH�$����
9 SURJHWWR�GL�HGXFD]LRQH�DPELHQWDOH�FRQ�UHODWLYL�SHUFRUVL�GLGDWWLFL�VSHFLILFL��D]LRQH�$����
9 SLDQR�GL�WUDVORFD]LRQH�G¶HPHUJHQ]D��D]LRQL�&���H�&����
9 SLDQR�DQWLEUDFFRQDJJLR��D]LRQH��&����
• PDWHULDOH�GLGDWWLFR�� LQIRUPDWLYR��PRVWUD�SHUPDQHQWH��SDQQHOOL�GLGDWWLFL��GHSOLDQW�H�SRVWHU��D]LRQL�'���'��'���'���
• FRPXQLFD]LRQH�WUDPLWH�PDVV�PHGLD��GRFXPHQWDULR��SDVVDJJL�79�H�UDGLR��DUWLFROL�H�SXEEOLFD]LRQL��D]LRQH�'����
9 VLWR�ZHE�GL�SURJHWWR��D]LRQH�'���
• UDSSRUWR�GLYXOJDWLYR�± /D\PDQ¶V�UHSRUW��D]LRQH�'���



35,0,�5,68/7$7,



&217$77,

¾ 352-(&7�/($'(5
,QJ��*LDQFDUOR�02&$�
3URYLQFLD�GL�&KLHWL��'LULJHQWH�6HWWRUH�$PELHQWH

7HO�������������������
)D[������������������
J�PRFD#SURYLQFLD�FKLHWL�LW

¾ 352-(&7�0$1$*(5�� /RPEDUGLD
'U�VVD�%UXQD�&20,1,
(56$)��5HJLRQH�/RPEDUGLD�

7HO��������������������
)D[�������������������
EUXQD�FRPLQL#HUVDI�ORPEDUGLD�LW

¾ 352-(&7�0$1$*(5�� 5HJLRQL�&HQWUDOL
'U��7RPPDVR�3$*/,$1,
&RQVRU]LR�0DULR�1HJUL�6XG

7HO������������������
)D[�����������������
SDJOLDQL#QHJULVXG�LW

¾ 5(63216$%,/(�6&,(17,),&2
'U��3LHWUR�$QJHOR�1$5',
8QLYHUVLWj GHJOL�VWXGL�GL�3DYLD

7HO������������������
)D[����������������
SLHWURDQJHOR�QDUGL#XQLSY�LW

'U�VVD�)HGHULFD�3,&&2/,�± &RQVRU]LR�0DULR�1HJUL�6XG
7HO�����������������
ISLFFROL#QHJULVXG�LW


