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*OL�RELHWWLYL�SL� VLJQLILFDWLYL�GHO�SURJHWWR�VRQR�
• 3UHGLVSRUUH��DSSOLFDUH�H�RWWLPL]]DUH�XQR�VWUXPHQWR�LQQRYDWLYR�G¶LQGDJLQH�VXJOL�LPSDWWL�DPELHQWDOL��VDQLWDUL�H�VRFLRHFRQRPLFL�LQ�,WDOLD��FKH�UDSSUHVHQWL�OD�VLQWHVL�LGHDOH�IUD�

ULJRUH�VFLHQWLILFR�H�SDUWHFLSD]LRQH
• 0RQLWRUDJJLR�GD�SDUWH�GHL�SRUWDWRUL�G¶LQWHUHVVH�ORFDOL��LQVLHPH�D�HQWL�H�LVWLWX]LRQL�LQGLSHQGHQWL��GL�WXWWL�L�SDVVDJJL�GHOOD�JHVWLRQH�GHL�ULILXWL�
• 3URPXRYHUH�OD�FRQVDSHYROH]]D�GHOOH�FLWWDGLQDQ]H�FRLQYROJHQGROH�QHOO¶DSSOLFD]LRQH�GHOOH�SROLWLFKH�GL�JHVWLRQH�GHL�WHUULWRUL�DWWUDYHUVR�OD�FRPELQD]LRQH�IUD�$JHQGD���

/RFDOH�H�OD�9,6
• 9DOXWD]LRQH�GHL�GXH�SL� GLIIXVL�VLVWHPL�GL�VPDOWLPHQWR�GHL�ULILXWL�GDO�SXQWR�GL�YLVWD�GHL�GLIIHUHQWL�HIIHWWL�DPELHQWDOL��VDQLWDUL�H�VRFLRHFRQRPLFL
• )RUQLUH�QXRYH�H�SL� HIILFLHQWL�OLQHH�JXLGD�GL�YDOHQ]D�QD]LRQDOH�H�FRPXQLWDULD�SHU�OD�SLDQLILFD]LRQH�HG�DWWXD]LRQH�GHOOD�JHVWLRQH�GHL�ULILXWL
/H�SULQFLSDOL D]LRQL�GL�SURJHWWR�VRQR�
• )DVH�$�� VFUHHQLQJ��LQFRQWUR�H�UHFLSURFR�ULFRQRVFLPHQWR�IUD�L�SURFHVVL�SDUWHFLSDWLYL�HVLVWHQWL��DG�HV��)RUXP��H�,�*UXSSL�GL�/DYRUR�9,6��DOOR�VFRSR GL�LGHQWLILFDUH�LQ�PRGR�

FRQFHUWDWR�H�FRQGLYLVR�L�IDWWRUL�GL�ULVFKLR�OHJDWL�DL�GLYHUVL�VLVWHPL�LPSLDQWL�GL�VPDOWLPHQWR�GHL�ULILXWL��QRQFKp FRQFRUGDUH�VXL�PLJOLRUL�VHW�GL�LQGLFDWRUL�DPELHQWDOL��VDQLWDUL�H�
VRFLRHFRQRPLFL�FRUUHODWL

• )DVH�%�± VFRSLQJ��JOL�DWWRUL�GHOOD�9,6�GHILQLVFRQR�LO�SURJUDPPD�GL�ODYRUR�SL� LGRQHR�HG�HIILFDFH�SHU�OD�FDUDWWHUL]]D]LRQH�GHL�VLVWHPL�H�GHJOL LPSLDQWL�LQ�DQDOLVL��
SULQFLSDOPHQWH�DWWUDYHUVR�O¶DQDOLVL�GL�GDWL�H�LQIRUPD]LRQL�HVLVWHQWL�QRQFKp OD�SURGX]LRQH�GL�QXRYH�H�SL� DJJLRUQDWH�LQIRUPD]LRQL

• )DVH�&�± YDOLGD]LRQH�FRQGLYLVLRQH��LO�*G/�9,6�LOOXVWUHUj DL�YDUL�OLYHOOL�SDUWHFLSDWLYL�L�ULVXOWDWL�GHOOR�VFRSLQJ��FRQGLYLGHQGRQH�L�FRQWHQXWL�H�SUHQGHQGR�DWWR�GL�FULWLFKH�H�
ULFKLHVWH�GL�LQWHJUD]LRQL�

• )DVH�'�± YDOXWD]LRQH�GHJOL�LPSDWWL��YLHQH�HIIHWWXDWD�OD�TXDQWLILFD]LRQH�GHL�IDWWRUL�GL�ULVFKLR�GHULYDQWL�GDOOD�JHVWLRQH�GHJOL�LPSLDQWL
• )DVH�(�± UDFFRPDQGD]LRQL�DL�GHFLVRUL��YLHQH�VYLOXSSDWR�XQ�UDSSRUWR�WHFQLFR�FRQWHQHQWH�LQGLFD]LRQL�GLUHWWH�DL�³GHFLVRUL´ LQWHVL�FRPH�JOL�HQWL�H�OH�DXWRULWj FRPSHWHQWL�DO�

ULODVFLR�ULQQRYR�GL�DXWRUL]]D]LRQL�DOOD�UHDOL]]D]LRQH�H�R�DOO¶HVHUFL]LR�GHJOL�LPSLDQWL
• )DVH�)�± PRQLWRUDJJLR��L�SURWDJRQLVWL�GHO�SURJHWWR��GRSR�DYHU�IRUPXODWR�OH�UDFFRPDQGD]LRQL�DL�GHFLVRUL��FRQWUROODQR�FKH�OH�VWHVVH�YHQJDQR�UHFHSLWH�H�FKH�VL�YHULILFKLQR�L�

PLJOLRUDPHQWL�DWWHVL
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9*OL�(QWL�ORFDOL�FRLQYROWL��FRPXQL�GL�$UH]]R�H�/DQFLDQR��FRPXQL�VHUYLWL�GDJOL�LPSLDQWL��3URYLQFH�GL�$UH]]R�H�&KLHWL�
9,�JHVWRUL�GHJOL�LPSLDQWL��$,6$�SHU�O¶LQFHQHULWRUH�HG�(FRORJLFD�6DQJUR�SHU�OD�GLVFDULFD�
95HJLRQL�LQWHUHVVDWH�H�ORUR�HQWL�VWUXPHQWDOL�$]LHQGH�VSHFLDOL��$53$7��$57$�$EUX]]R��$56�7RVFDQD��$65�$EUX]]R��$6/�FRPSHWHQWL�
96WDNHKROGHU�ORFDOL���RUGLQL�SURIHVVLRQDOL��HVSHUWL�ORFDOL��DVVRFLD]LRQL��SDUWL�VRFLDOL��RSHUDWRUL�HFRQRPLFL�HFF��
93RSROD]LRQL
90LQLVWHUL�GHOOD�6DOXWH��GHOO¶$PELHQWH��GHOOR�6YLOXSSR�(FRQRPLFR��&RHVLRQH�7HUULWRULDOH
9&RPPLVVLRQH�(XURSHD

,QFHQHULWRUH�GL�$UH]]R�

'LVFDULFD�GL�/DQFLDQR
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• 'RFXPHQWR�DWWHVWDQWH�OD�QRPLQD�GHO�3URMHFW�/HDGHU��GHO�3URMHFW�0DQDJHU�H�GHL�5HVSRQVDELOL�6FLHQWLILFL�
�$��� �����������

• 'RFXPHQWR�DWWHVWDQWH�OD�FUHD]LRQH�GHO�IRFXV�JURXS�H�OD�ILQDOL]]D]LRQH�GHO�IRUXP�GL�$��/�D�/DQFLDQR�
�$��� �����������

•'RFXPHQWR�DWWHVWDQWH�OD�FUHD]LRQH�GHL�IRFXV�JURXS�H�OD�ILQDOL]]D]LRQH�GHO�IRUXP�GL�$��/��$��� �����������
•'RFXPHQWR�FRQWHQHQWH�O¶HOHQFR�GHJOL�LQGLFDWRUL�SHU�/DQFLDQR��$��� ����������
•'RFXPHQWR�FRQWHQHQWH�O¶HOHQFR�GHJOL�LQGLFDWRUL�SHU�$UH]]R��$���� ����������
•4XHVWLRQDUL�VRFLRHFRQRPLFL��%��� ����������
•5HSRUW�DL�GHFLVRUL��(��� ����������
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